h o MONTHLY SNAPSHOT JUN

Q‘ p Alpha Growth Fund 2026

Key Features Performance

Name Alpha Growth Fund $20,000

APIR Code ETL9255AU —Alpha Growth

Inception Date 30 December 2021 - - Morningstar AUS Growth Tgt Alloc NR AUD

Perf Benchmark Morningstar AUS Growth Tgt Alloc NR SA . Peer Group Median

Peer Group Australia Fund Multisector Growth $15,000

Mgmt Costs 0.79% p.a.

Buy/sell Spread  0.20% / 0.20%

Platforms PlatformplusWRAP $10000

Fund Size $12.1m ’
Monthly Commentary
The Alpha Growth Fund delivered a total return (net of fees) of 2.39% 35'0002022 2023 2024 2025 2026
in June 2026, outperforming the Morningstar Australian Growth
Target Allocation Index by +1.09%. Performance 1mth  3mth 1yr 2yr 3yr Inc
June delivered mixed market returns against a backdrop of ongoing  Alpha Growth 2.39% 587% 894% 9.88% 11.67% 6.18%
conflict and a fragile ceasefire in the Middle East, alongside an  Perf Benchmark  1.30% 7.62% 10.53% 11.40% 11.37% 6.72%
extraordinary rally in South Korean memory-chip companies. Al  Peer Median 123% 6.97% 9.14% 10.13% 10.23% 5.93%

spending by hyperscalers continues to fuel strong earnings growth  Disclaimer: Net performance figures are shown after all fees and expenses.
across the semiconductor industry. However, technology Pastperformance is not anindicator of future performance. Returns for periods
performance became increasingly bifurcated as investors 1 year or greater are calculated on an annualised basis.

questioned whether future Al revenues would justify the extraordinary ~ Peer Median: Morningstar Category: Australian Multisector — Growth
expenditure on data centres, computing capacity and energy Source:Morningstar Direct (to 30 June 2026)

infrastructure. Asset Class Exposures
For the Fund, semiconductors were the strongest performers.

Holdings in TSMC, Lam Research, Applied Materials, KLA and ASML Australian

contributed as demand for Al infrastructure remained robust. Shares

Conversely, hyperscalers including Microsoft, Amazon and Meta International

Platforms lagged as the market placed greater scrutiny on the Shares

prospective returns from their rapidly increasing Al capital Listed Property

expenditure_ & Infrastructure

Australian
Fixed Income

Healthcare holdings also contributed positively, led by Moderna, Pro
Medicus, Johnson & Johnson, AbbVie, Novartis and CSL. Energy emational
infrastructure (Williams Companies and Cheniere Energy) also added Fixed Income
value, while Australian fixed income benefited from a strong month

for domestic bonds. Cash -
The main detractors were Australian resources holdings, including 0% 10% 20% 30% 40% 50% 60%
BHP, Rio Tinto and South32. Gold miners also weakened, with Kinross mAlpha Growth Fund ~ mMorningstar AUS Growth Tgt Alloc NR AUD

Gold and Barrick Mining detracting as the gold price declined. The .
Fund'’s cautious allocation to growth assets was an additional relative TOp 1 O H (0] I d IN g S
headwind as global equity markets continued to rise.

The portfolio remains highly diversified given elevated market Sl U ety WS
valuations and ongoing concerns about the Middle East. Recent _BHP Group BHP Australia 2.8%
purchases included TSMC, Microsoft, Lam Research, Broadcom, _Microsoft Corp MSFT United States 2.4%
Tencent, Kinross Gold, Ramelius Resources, Amazon, NVIDIA, PEXA,  Alphabet GOOGL  United States 2.4%
Visa, Hermés and Arm Holdings. The Fund trimmed its positions in ~_ Goodman Group GMG Australia 2.3%
Rio Tinto, Wesfarmers and BHP. We still favour Australian bonds over Cheniere Energy LNG United States 2.1%
global bonds, particularly in light of the recent Federal budget, which ~ NVIDIA NVDA United States 2.1%
has further weakened the housing market. TSMC ADR TSM United States 1.9%
i ] ] . ] ] ] Westpac WBC Australia 1.8%
Your financial adviser will take the time to discuss this report Williams Companies WMB United States 16%
with you and answer any questions you may have. National Australia Bank NAB Australia 1.5%

DISCLAIMER: Equictfy Trustees Limited (“Equity Trustees”) ABN 46 004 031 298 | AFSL 240975, is the Responsible Entity for the Alpha
alphainvestmentman Growth Fund (“Fund”). Equity Trustees is a subsidiary of EQT Holdings Limited (ABN 22 607 797 615), a publicly listed company on'the

ment.com Australian Securities Exchange (ASX: EQT). AIEha Fund Managers is a corporate authorized representative of Alpha Investment
agement.com.au Management Pty Ltd ABN 137122 381 908 (AFSL 307379). Both of these companies are wholly owned subsidiaries of Infocus Wealth
Management Limited ABN 28 103 551 015. This publication has been prepared to provide general information only. In preparing this
information, Alpha did not take into account the investment objectives, financial situation or particular needs of any particular person. It is
not intended to take thelﬂlace of professional advice and you should not take action on specific issues in reliance on this information.

Alpha Investment Neither Equity Trustees, Alpha, nor any of their related parties, their employees or directors, provide any warranty of accuracy or reliability

Management Pty Ltd in relation to such information or accept any liability to any person who relies on it. Past performance should not be taken as an indicator
of future performance. You should obtain a copy of the Product Disclosure Statement before making a decision about whether to invest in
AFS Licence 307379 this product. The relevant Target Market Determination (TMD) is also available via www.alphafundmanagers.com.au. This document may
include general commentary on market activity, sector trends or other broad-based economic or political conditions that should not be
ABN: 13 122 381 908 taken as investment advice. Information stated herein about specific securities is subject to change. Any reference to specific securities

should not be taken as a recommendation to buy, sell or hold these securities. While the information contained in this document has been
prepared with reasonable care, no responsibility or liability is accepted for any errors or omissions or misstatements however caused.


http://www.alphafundmanagers.com.au/

